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Achievements and performance
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Financial review
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projected operating expenses. At the period end, the reserve test was passed by a margin of £4.6
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Directors on their appointment.
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consider \a;ariability of investment returns to constitute the charity’s financial risk. This risk is mitigated
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e minancial staements Comply witn mne wompanies ACL LUuUo, INe wnaries ana Irusiee invesument
(Scotland) Act 2005 and the Charities Accounts (Scotland) Requlations 2006 (as amended). Thev are
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financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other
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wnarnues ana I1rusiee invesument (ocolanda) ACT Luud ana mne ‘onaniues Accounts (oScouana)
Reaqulations 2006 (as amended) reauires us to report to vou if. in our opinion:

unting unless the Directors either intend to liquidate
iave no realistic alternative but to do so.
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charitable company. We determined that the following were most relevant: FRS 102, Health and
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Net gains/(losses) on 9 (2,412,985)

283)

379)

285

002

- (2,412,985) 761,001
18,500 (3,811,783) 1,807,419
18,500 (3,811,783) 1,807,419

- 11,437,285 9,629,866
18,500 7,625,502 11,437,285
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oard of Directors and were signed on its behalf by:
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Cash at bank and in hand 7,175 477,162

Short term bank deposits 6,422,939 5,839,227
Cash held as part of investment portfolio 129,249 346,475

6,559,363 6,662,864
Company number SC152991 16
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ongoing review process. Grants are recorded as creditors for the full award based on the date
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The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
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r as a receivable in current assets until such time as
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Auditor's remuneration

- audit services

- non-audit services

Depreciation

Operating lease rentals
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Al 31 December 2ZUZ1 bY, 338

Charae for vear 22,318
91,656
26,213
48,533
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5) is held within the charitable company’s investment

6
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and market risk, within agreed risk limits which are set taking into account the charitable
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Utner aeplors ana prepayments 1,101,044 1,950,U4U
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11,437,285 - - 11,437,285

(57,026) 1,806,813
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£122,757 (2021 - £177,133) remained payable on this grant award.
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Queen Mary University of London 143,251

projects 799,880 329,112

5,436,366 4,892,493

3
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